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Rental Estate

mERET 2

Urban Improvement Scheme
HHEED / mESEE

Rental / Urban Improvement Scheme
FEEEE

Flat-For-Sale Scheme

HEET / (FEBRETE

Rental / Flat-For-Sale Scheme
RO EEEE

Sandwich Class Housing Scheme

RERRE

P et AL DI > — ELBO IRB AR > DB RO IR
WA R TR Ay AT MEFR AT AR ARSI A S - 25 2
HHEIRAN ST IRARRTEE > BRELER
mH R R SR

FRAAE 5 5 RIS Y S B A8 5 B 4 )
BRI S R ALEAE » R RN > PJATHIBEAR
R Rt B > S PERE AT — AL AY b5 8 fe AR o

T vl IE i B AS A ~ ATIRGER ~ KBE R RARHE ~ AN
Al B ALSE 4L G > TS LR G LHEERR
B AR SR PR o B 1 05 & AR A A BERE > 50
AR > ARATLE U N W SE B A b5 A B 05 1 7 M
—HDR > i SENEE  230 5t R B
BE AR o RA > (5 GHEET PR R RS

TiFMEEE

Review of Operations

Vision For The Future

For the past 50 years, the Housing Society has
sought to serve the community and improve the
quality of life for the people of Hong Kong.
Operating on the principle of prudent commercial
principles, the income derived from its rental
estates and sale of flats has gone back into building
and subsidising more homes for the public.

The Housing Society’s experience of 50 years in
professional housing development and management
has served to reinforce the Government’s
confidence in the organisation, utilising its
expertise as an administrator and developer to
act as its agent for the highly ambitious housing
programme it has set out to accomplish by the
next decade.

Economic changes, population growth, immigration
from China, an aging population, and growing
urban decay are factors that pose new housing
challenges for Hong Kong. Built on its past
success, the Housing Society will continue to
play a prime role in property development and
estate management in Hong Kong.

Throughout the Housing Society’s history as a
developer, every effort has been made to design
developments to complement and enhance the
environment and the quality of life of our tenants.
We will continue to provide quality, well-designed
homes for middle-income groups. Senior Citizen
Residences, a housing scheme for middle-income
elderly, will be launched next year. Based on the
concept of “lease for life", the project will
provide homes with ancillary services to meet
the special needs of the owners.
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Maintenance & Improvements Committed
Expenditure for 1998/99 (HK$million)

3
50.6

3.5
4.5

4.9

34.9
#% Total 135.1

B FHLE TR

Facilities Improvement & Others
FHREM R L EFRE MR BT

Lifts and CCTV in Lift Cars
AERREHE A RAEE

Spalled Concrete Repair

RIFfikE A2

Toilet Improvement
SHAME
Re-roofing

NEEE

Slope Work
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Plumbing & Drainage
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BHIIBESS
Park Belvedere, Ma On Shan

The Mixed Development Scheme initiated by the
Government under its Long Term Housing
Strategy will be another scheme the Housing
Society will administer. As an agent, the
Housing Society will work together with the
Government and property developers from
tender to completion and sale.

The Hong Kong Housing Society has always
served as a pioneer, catalyst, educator and role
model in the development of Hong Kong’s
housing programme. It will continue to achieve
its vision to better serve and grow with the
community of Hong Kong.
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The fittings in my flat are
so-good-that-all | need now
is the matchiag furniture. 99




